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1.000,000 FEET BACK

IN MARKE

Retrenchment in

Releases Big Supply of Space

.in Old

By AARON RABINOWITZ,
Prealdent of Spear & Co
The property Canal
Twenty-third streets is agaln golng
through an interesting transkary
period. A tremendous amount of
space wis leased to firms Identified
with war work, With ths cemsation of
hostilitles much of that space will be
thrown on the market for rerental.
Up to date one milllon squiare feet have
Been turned back on the market for
rerental and weo expect within & week
or ten dayn an additional
square feet will be avallable, Inas-
much as this space has served its pur-
pose, the manufacturers can afford to
rent It at much lower figures and
*the owner of the property cannot coms
mence to compete In price, ns ob-
_ Vioualy In many cases the entire ren-
‘tal has been charged off and whatever
is procured Is regarded as salvage.
Aside from this conditlon the prop-
arty in the district was never In a
healthier state, Only a fow years ngo |
the distriot was being vacated and
rentals and property values raduced
to meet the conditions of the time. The |
trend has changed entirely. Bullding |

e —

hetween and

\

million |

TFOR RENT

War Undertakings

District

nfter bullding has been rented at in-
creased rentals and occupled in many
Instances n Its entirety for long
periods by large firms coming elther
froma the district above Twanty-third
| street ar from the district below Canal
street. Sipce the autumn of 1918 ren-
tnis have been on the increase, and
those ownern who were sufficlently far
gighted and annlyzed the financial and
political conditions existing at the time
took top notch prices and made leasea |
for long terms. The increases effected
In our own office ars very Interesting.
The renta for 1917 were lncreased by
$40,000 over those of 1914 and by §100,-
| 000 for the identical property for 1918
'over 1917. Although tha fAgures for
1819 are In the making and not yet
avallable, they will be substantial and
in proporton to the {ncreases for the
previous years,

Burely our experience is shared by
all the owners In the distrliot, These l
Increases In rents are very marked, {
and when one conslders that but sev-
erll years ago the mercantlle distriet
wns sp largely depleted of tenants,
| property In itself must evidence very
fundamental merit when it can re-

spond in so ahort a period to such an
extraordinary transformation. Our

phsition will be shown by all inter-
asted to proceed to this readjustment
“within a reasonable time.

J. E. R. Carpenter, whose entrance |
into the apartment construction fleld
resulted In the erectlon of fins struc-
tures on Fifth and Park avenues, and
David Tishman of Jullus Tishman &
Sons, whose operatlions Include strue-
tures in the Park avenue district and
through the West Side, agree that
labor or material costa will not prevent
Jbullding. They agree that financial
support Is what Is wanted. Mr, Car-

-

labor that he expected that working-
men and skilled mechanics would de-
mand high compensation for thelr |
lbor for a long time, but that the
buflder would not object to this be-
ouuse the high wage scalo is one of
the conditions brought about through
the war.

He sald that the resum

Rllon of
bullding would be Introduced

ed'by the

" _to be followed next fall by the larger
type house, The smaller house,
sald, is In great demand anad it 1s poa-
aible for buliders

< bullding withou: auch troubls or in-
ereasad  expense because steel and
other materials whose prices have

.. been greatly Influenced by the war Jdu

~not enter »xte:mhe, Into the con-

atruction of thoe smaller bulldings. The

-wmall

rental.
Many contracts for such houses, Mr.

“Carpenter sald, would be given during

~

the spring and summer period. Apart- | |

ments of the finer class will be
scurcer next fall than this season be-
cause the supply has not been In-
creased while the demand bas, There Is
[ room for m
| oguch ps 1l
“ton. My
LOuse

varpenter feels certain, be-
| 4 (Le ease of his own house, he
| il e could have rented every sulte
i twice over so lirge was the demand
| for apurtinents renting for $5,000 und
more g vear,

The unecertainty of money

is the

only factor In the sltuntion which does
not please him. Where the money ls
coming from to meet the demand for
| homes In this city Is n queation, lu
e, There |8 no doubt whalever hut
that the country has plenty of wealth
beoause this {3 to be seen In the ablilty
of propls 1o pay the highest rentals.
\ Mr. Carpenter's views miade clear

the gredat importance attached to the
| attity of the lending institutions in
Ahis reconstiruction period. If they do

oy not help the bullders the buliders will
" Be unable to reliove the scarcity in the

5 1 and business d!ntrlt‘! n re-
- s folks oxpross {\"n.:ld eome
y W a8 the ('num.ry had fin
noping the Kalser apd hin

armies. It ta the hope of Mr. Car-
penter that when the lending institu-
tlonw start Lo promote operations thev
will nmider the current conditions
ond lend vecordingly. If they will not
aldvance sufficlently to cover the In.
creas=od eost of construction then real

a gt values will suffer hociuse bhulld
érs w:ll have to =ave the difference |

the (st ;r lf itruct.on o the por
chum i lind. If this ocannot b
don there willl e wery little

i ding.

T he of the *al teing” bullder

Anve el vor will raturn be
eause thy arosts which hall meort
F L ¥ not permit this type of
hullder to operats hers, because the
wintrsined Buallder cannot compete with

the troined man, the result béing that
investimd In the former's house (s

ne foonx In the lntter's property

t thnt soolety hiad necepted

flat, Mr., Carpanter suld,
ol the best minds In the
archi eciurnl world Into the fisld of
M-'ﬂ"r' nt deslgning.  Tha Aeld hons
bee riecd and the opportunities
for the Mgl olasd architect never woere
grecter than In the apartment fell,
hecau the Investment value of thia!
€rypn o @ ¢uo to the high rentals
oald for tes in them. Mr. Carpen-

ter 1a optimintie over the future,
' J Iavid Tisnman is prepored to start
| bulliing spartment houses just so soon
} nnthe monsved interests of theclty will
M | support Luilding. Of course ho would
{ 1 net e r on projecta which could not
v b o ted, ha sald, In time for
\ “weninl next  full Timely construe.
l tion is not as essentjal to the Buccrsy
} « of un operation na before the war, be-
L) aruss apartments cun be rented one
¥ of seanan nw well as in season, liut
W eaut'on s n virtue, Mr, Tishman Intl-
) mpted, and bullders will try to regu-
late operitions so that they will be

finished on  Ume, “‘Lalior costs or
miterial prices will not hold us back
when (nn

by making the loan suffi-
to cover the Increased cost of
triction,
The muatter of financing may be
cleired up goonce than is expeeted be-

riint

:)"‘.

"BUILDING AWAITS
CAPITAL AND LABOR

Continued from Firat Poge.

penter sald further on the subject of |

arection of five nnd six story apart- |
ment houses next spring and summer, |

h.l

tu erect this class of |

house can be ready for fall |

wwe houses of the finer type, |
3¢ In the Park avenue gec-!

nelng arrangements enn be |
|

made ™ he sald, He, e, s of the
opirion that the lender should help |
the: Ligllder I

| cause in the last ten days many propo-
inltlom have been brought to us where
Nnancial support Is assured elther by
the seller of the property or other in-
|terests. It is a long time slnce we|
have been offered such proposals and
wo conslder thls an Indlcation of the!
return of money to the market for|
structural promotiona. There Is bound
to be a lot of construction,” Mr. Tish-
man went on, “becauss there has been
s littlo for the last few years, In my
opinion there has never been a c¢on-
ditlon that could compare with the
present one. Materlal costs will come
|dnwn in due time, but they will never
drop to the level of before the war. It
Is my bellef that Jabor also will be
cheaper, but It will not be as cheap ns
when It was employed to bulld up
Park avenue and the West Side apart-
ment house sectlons. Hut ths increase
In the cost of production will be worked
Off In the Increase (n rentals. Rentals
pald should have the effect of influenc-
Ing moneyed interests to butld.”

A great many more apartments will
have to La erected befora the supply
will be sufficlent to influence the low-
ering of rentals, Mr. Tishman sald,

| APARTMENTS TO LET.

270 PARK AVE.
47th to 48th Street
Park to Madicon Avenwe

Superb
Housekeeping Apartmenta

Ritz-Carlton Restaurant
Now Open

9 to 17 Rooms,

3 to 6 Baths,
£6,500 to $£13,500

D
471 PARK AVE

5. E. Corner 58th Street
Duplex Studio
Housekeeping Apartments
8 to 16 Rooms,

3 to 5 Baths,
$4,500 to £8,500

[m

535 PARK AVE.
N. E. Cor. 618t Strect
Eighth Floor
Southern Exposure
11 Rooms, 3 Baths,
$5,700

Inereases In rentals were not arrived | taxation. In this directlon and
At by arbitrary speculation but were [ toward thin end real estate agencles
the result of & .orough and systems | Ih the distriet ¢can be and are anxious
atlo canvass made many months prior | to be of tremendous assistance to the
to the commencement of the renting owners If the owners will but consull

_oocupanoy for subsequent

senson. 1t gave un very definite dutia
of the leases expiring In the district;
the space to be avallabla and the gen-
eral real estate conditions. ©On the
other hand, we tabulated the approxi-
Jnate Increased cost In management
and the corresponding Inerensed taxn-
tlon. The siatistics 80 oblalned were
the basis on which increases were fixed
and univeraally obtalned.

At the moment, perhaps., 78 per
cant, of the lenses for 1919 have heen
renewed, Firma = occupyng
arean have alraally determined thelre
POl
The. 2,000,000 square feat to be
thrown on the market should in nn
sense affect the rentul conditions. The
very nature of the property, ite im-
menaity in aize, precludes competition
with the etlll unrenewod leases and
the additlonal business ought to cons
surne and absorb the avallable square
tootage.

As an instance, tha O'NellljBullding,
rented to Henry Sonneborn & Co. of
Maryland for the manufacture of aver-

conts for the United Etates Covern-

ment, although possessing 186,000
square feet, does not angd cannot coms
pete with or affect the price of prop-
erty In the adfoining streeta It Is
expected that this building will be
rented In ita entirety to ons firm of
similar sizge and character and should
not interest an owner having a multl-
ple of 10,000 squnre feet,

Agaln and agaln our attentlon Is
being directed to the fact that owners
Are making leases for long periods at
rentals hardly commonsurato with
the demands for space in the district,
The owners act on thelr own initintive
and without consultation, and although
often tho leases are at nominal (n-
ereases over the then existing rental
the new rentals are InsuMoient and
inndequate to either pay for the In-
creasoll cost In the management of
the property or for the Incrensed

large

them,  The owner would hesitate be-
fore he would conslder selling a plen
of property  without having it ap-
pralsed us to its value, but will with-
out any reservation lease for a long
|term without procuring an {den of
| the waliie of the space rented and
| frequofitly a lease may Involve a sum
| much greater than the fee.

Negotlution of any kind Ia o
psychologioal  proposition. Bovernl
| ¥oars ago when tho rental values were
rApldiy | dpdining and rentals werc
jeprresflondingly  reduced, ons in-
otinoildely pensed whether to lease for
& loug‘or a whort perfod. Now that
the -altoation hes ghanged: and the
rental value In decldedly on the In-
‘Treas®, one must possess the same
senme, the exporlence and the knowl-
edge OF. vontal conditions, only mote
highly developed ma to whether the
lenze shall ba for & long period or o
short perlod and at what rentals,

Asldd from every other consldern-
tion awners should not be influenced
by the spaoe to.be thrown on the
market, because the prospect of the
erogtion of now bulldings is vVery re-
mote. Flirstly, the bullding materinls
necassary will not be released except-
ing at high prices and the Insurance
companias and Ananclal Institutions
are hardly likely to finance new opera-
tiona for o long time. Buch meneys
s they have in their possession will
unguestionably be held for the new
Liberty Loan soon to be launcheAd,
and certainly thay proposs not to
foator the ercetinn of new bulldings in
compotition with the bulldings they
already own,

NEPPERHAN PLOT BUYER.

The Fobert E  Farley Organiention
ham aold for the Unlon and New Haven
Trust Company as trustes & plot on
Mile Square road, Nepperhan Hsights,
Yonkera, N. Y., to M. C. Lawry as
trustee.

T BUSINESS FROPERTY,
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[ BUSINESS PROPERTY,

40 BIG le AT AUCTION.

Sulsherger I'r...rllu. Apartments
and Fints, to Be Sold.

On Tuesdny, December 10, Joseph T,
Day will offer at Supreme Courl par-
titlon sale at the Ileal Estate Bx-
change Balesrooms, 14 Vesey astrect,
the properties (n the mction of Eula-
berger va, Bulsberger.

The parcels consist of forty apart-
ment housea and dwellings locatsd in
two of the most thickly populated seo-
uons of the city.

Frrdinand Sulzberger was one of
‘the foremost meat packers In the
country and was known also as a
threwd investor in real estate. HMis
holdings which are to be offered in
partition are examples of his good
ludgment and foresight. The best
known of his holdings is the Ben-Hur
Apartments at 26043 and 2645 Broad-
WY, nehr 100th street, a seven story
ipartment house with storos on a
plot G6x100,

The following Is a list of the prop-
ertles o be offered:

600 First avenue, 208 East Forty-
fourth street, 212 Fost Forty-fourth
street, 313 East Torty-fifth strest,
319-321-823 East Forty-fifth wtreet,
45 First avenus, 318 and 220. EBast
Forty-fifth strect, 348 and 360 Dast
Forty-sixth strest and 817, 819 and
821 First avenue; 224 Hast Fifty-sixth
streot, 830, 332 and 334 East Fifty-
elghth street, 415, 417 and 419 East
Sixty-third streat, 421 East Sixty-third
streast, 302 and %04 Fast S8eventy-ninth
dtrect, 850 First avenue, 851 and 833
First avenue, 871 Second avenue, 10567
Third avenue, 21 East Sixty-seventh
streal, 613 Enst Fourteenth street, 407
Enat Fiftleth stroet, 843, 345, 347 and
340 Bast Fiftleth street, 155 Enast
Ninety-ssventh streot.

CROTON FALLS ESTATHE NOLD.

Joseph B. Merriam haa #0ld Stone-
lelgh, the Iata Dariel Chamberinis's
thirty-six acro estate at Croton Falls, to
Albert Turner,

| AGE OF EXTRAVAGANCE.

Washington When President Pald
Only 82,8500 for Mis Home,

Rentals of $2,500 to $5.000 a year
are not remariable. There are hun-
dreds of apurtments In this clty which
rent for more, a great deal more, and
It Is llkely that the now conatructions
In the best apartment house sections
contaln no suiter wo cheap as $2,600.

When Now York was the capital of
the nation and Washington the chiet
executive thers were few who pald as
high an $1,000 au year for homes, Reec-
orda show thnt” Georgne Washington
pald $2500 a year for the use of the
McComb mansion on BHroadwnry while
President of the Unlted Btates, As
Arst cltigen of the country 1t was
aflownble that he should pay Mo hls\
rental, hut only the Presldent pal
anything ke that amount, He got a
good deal more for hls money than
ths man who paye $2,600 for an aparts
ment to-day.

The McComb house was one of the
finest homes in the capital. It was
bullt Ly the best architect in the
colonles and grent cure and no small
amount of money ware spent in the
construction of the house, which was
large and had many splendld rooms.
It had beautifully laid out grounds
|and from a business standpoint was
|deal becauss It was only a short dis-
tance from Federal Hall at the north-
east corner of Wall and Nassau
streats, now the Bub-Treasury, Wash-
Ington extended himself when he pald
this rental, although one of the riche
est men In the colonles

DWELLING AND SUITES LEASED,

The Hougliton Compauy lias lensed to
John J. Padden the thres story and
basement dAwalling at 81 Wenst Lighty-
ninth strest for the Linda Toll sstats,

J. K. Moora has rented apartmenta in
the Kenmore, M8 West Jifty-asventh
ntrast, to Dir. Albart Gioldey, Dr. V. Slilo,
Mrs. Guerrs, and studio apnrtmants at
327 West Fifty-scventy atreet to Ernest
Kramer and AMra. Loules Cobb for Dr.
Henry Moeller,

REAL ESTATE .rr Avcriox,

185,000 SQUARE FEET

IMMEDIATELY AVAILABLE

Will Divide.

THE O'NEILL BLDG. Entirely Renovated

Block front 6th Ave.,
20th to 21st St.

STORESLOFTS
10 LET

Newly

840 BROAWAY

SECOROSE

TELG2T STUYVESANT

Write or Telephone for Representative,

poses,

ern device for manufacturing pur-

elevators, high pressure plant, &e.

Space to Suit.

equipped with every mod-

including sprinkler system, 9

TO LET FOR BUSINESS PURPOSES,
PRSP
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440 F ourth Avenu

Passavant Building.

Offices and

With and Withous L

Ser

e,

L=

I

Automatic Sprit ::\

r-

LA A
W

‘o
Y

Cor. 45th St.

U nobstructed

$800 to $2 IOO

S. W. Cor. 30th St,

Showrooms
North Light,

rvi

LH

Moore & Wyckoff
546 5th Ave,
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’ l‘ll" AL t‘l"l'&'l‘l "OR .B-r\l..n..

WATER FRONT

NEWTCWN CREIK
Une sacant blecl with  Tatnl
nections. Free liphtorayge

U"TR]VLR Merhetter laland

Block fro artistly tmproved,
with brick bulllllnu. and hulkiead.

KILL VAN KULL
Trait of abuvt 10 acres o 30-foug
channol, adjolnlcg tract of 14 aries
im  rear. nkl voerniitlan Fres
Ughteiage Hmita.

on-

i |

130 W. 57th ST.

Duplex Studio
Housckeeping Apartments

7 Rooms, 2 Baths,
$3,750

9 Rooms, 3 Baths,
$4,250

DouglasLEllimang g

Town ana

uniry Nemidences

| Acreage p

FOR
SALE

serties on deep water
alnar 100 acrres, HWall
hier 1,300 1. of front-

(e 1ract of whout 195 scres with
Gyl L. of frontsge.

Vil fvpss bt of the above proper-

PROPERTIES

ro
hna (rasy ’
conne Loen,
Bge

ten tu r.- pansible pariles,
Bl o lt . RT CR
{ hm': : |'ru[wrl,|' of about 35 acres

) §L. ul frontage. nail LSS

FLOYD S. C .‘.7‘ Specialist '
Water Fronts, focig - i pctory Sites I
TEL. RECTOR 912t, I WALL STREET, N. 1.
H_ulin't_!;tﬁv nmnt—l uu nn Y ,;,-" [ ,,r“, ;;' !:M . |
S— e
For Sale on Easy Terms B ’
ot Investors
OR TO LEASE =
Exceptional

$850,000 Worih

of Free and Clear Lots
Adjoining Main Entrance to

Bronx International

114 MADISON AVE.
SNrew Murray dhil sa0c

4t ASch

I e R

LNFU l‘\l‘!lll ll \l'\ll‘l MENTS TO LET.

e e et o sy

Jt"ltl CovRil

214 WEST 92D ST.,

CORNER OF BROADWAY,

and 8 Rooms.
Two Very Light Apartments
Rent $1,500.

Representative on peomises, or
CARATEIN & LINNEKIN, INC,
Tel, Murmay Hill--32). 347 Bth Av.

| (g

—CATHEDRAL COURT—
€41 WEST 113TH ST., »uer

G CLASS KILEY ATOR ‘a;:\:a‘:':{rs
One Leit, 6 . .'.;:'n".'., 51.200

Ap pl

Exposition
East 177thSt. & Tremont Ay,
Including 3 fine corners. sutalle for
{otels, Moving Picture Theatre cte.
May Toke Incestmenl Prop-
erly in port payment.
DOMESTIC HEALTY 0

S8 Weat 2ial 51, New York
CR YOUR OWMXN HHOLEI,

FHA

Opportunity

to buy a high clasg |
apartment yielding

25" net on an equity

of §200,000.

Charles B, VanValen, Inc.

05 Williom Street

T 5 John

Choice lnvestmenl

Five story new Liw tlat,
tores and 28 apart : (]
sprovements, Stxll S |

['rice 350,000,

J. CLARENCE
149th Street and

DAVIES,

Third Avenue.

Iﬂ ll.l Iilﬂ Hi ‘l"\-l'i" lllil Il"ﬁ"

.sllII P lI\G INTERESTS ||

n dignified home

THS 3¢

Al i PINE STREET
First, second and hesement
thours ¢ontuining 7,700 square
feet.  leat and light free.

MODERN BUILDING

ey
_\ la\\iwltl‘ |H|mlnuv

i 135 East 34th St.

Cor. Lexligion Ay,
TWir v, “\l“
RENTAL, B8,
NACHELOK APARTMENT,

ASHFORTH & CO., 501 fth Av. ’
'THE SEVILLIA ""'l-‘f."'é‘:':i'.“W
117 WENT H8TH ST |

Deslralite apartments of 2
1“““ baih meyr now be secur
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Chas, F. Noyes Co.

4 Willlaim K.

o

ABLE MEN

Are You Thinking

Send for booklet to

—

B!&l. l‘ﬂ"l‘ATB '\'l' Alf‘l’ln\.

i it ey

has started

are thinking ahead.

of the future?

J. Clarence Davies,
149th St. & 3rd Ave.
or 32 Nassau St.

Arthur C Shendan, Auct'r,

has been requested anild authorleel
w0 dlapose of at

VOLUNTARY AUCTION SALE

on the pramises, 3 P. M., rain or shine,

SATURDAY, DEC. 7th,

= THE HONE ESTATE,
| LARGEMODERN DWELLING,
20 ACRES FINE LAND

with beautiful high priver had
exvanalve frontags on the Jerfok

WESTBURY, L.

I.
sdjolning she Park snd Willets ploom
€0°, May Remrnin on Mortgege
T OPEN Fun :\-i!-rl“rln'\'
Ieseriztive ho Klety At tue
Auctionser 's Eme s I'kl Hroadwey, >

5
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FOIL SALE IN

Kensinnton
Great Neck, L.

Handsome beick
IwWo oafF garage
eany forme. Photosn
1. 4G,

1.
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WOLF, Onner's Agent, 137

FOR SALE- 11 ACRYE

I Shore Front Pr

480 Rk r.
wastidy rul b Ful
1. G. WOLN, uv« .
1970 Broadway, or Groat Ne

frivit

TNOMTH RHOKRE WWEAL
¥or Real Bargniine,
Water FProuis, Fan Kule

DANIEL GERARND, 1750

Wowws l»lnll.w Y.

REAL

et

I’Q'I'\II' tilh

BALE—QUEFNS
] - il

" Bew &mh

eng
g Jatand.

18 Hmulrt" i Feun, Slatien,
Now Houses of Distinction
Ldgeworth Smith, 1 W, 3h St,

Hﬂlfl Mani ’b v, Gireciey GEI0

ardens

foresl l:llls a

ot

13 Minulss from 14
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MONTCLAIR
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)
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¥ ol S ||
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Mountatna tilal by
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T. Moaker, an submitied to the refores.
At the time of Mr. Ward's death his
estate was appralsed, and Mr. Meoker

apprajwed the renl estnte. He was
retalned by the relators to mpprnlse
this very same property In 1916, the
same year for which this lax pro-
ceeding Is brought, and made afMidavit
to the tranafer tax proceeding that the
renl ostate under investigation was
worth $220,000, At that time he was
repregenting the estate, as 1 have snld
bafore, and his ultimate object was to
keep down the appralsed, value of this
property, This property for the same
year was asgessed by the nssessor of
the city of New Rochelle at $206,000,
and Mr. Meeker, who was acting for
the intarest of the estate, appraised
this same property at $230,000,
"The respondents alzo produced the
transfer tax report, as signed Ly one
of the executors, Charles A, Wurd,
and he swore in an aMdavit that this
property was worth not less than
$276,000, although he has made petl-
tlon to this court to have the nssessed
valuse of the firaperty reducad to
§$120.000,
“If ever there hns Been a flagrant
case of the miscarriage of justice In
the courts of Wastchestor county, this
case, to my mind, stands out promis
nently., It was stipulated on the trial
that tho ratio In this case was 85 per
cant, The referee hersin arbltrarily
reéduced the nasessed valuation of this
property $14.800, together with the re-
duction of 156 por cent. ns stipulated
on the trial; the property was reduced
to $162,563.
“Thers {s something radienlly wrong
\

————
in every case of this nature LT
no matter Wwhat the testime ny h.
been on elther nide, whet)er 1t

woak for the relators and m TONE foe

tha respondents;, the rolntors Alway,
obtadn the verdiet, not ol ohitaly
Ing the verdict asked for but ye

clent to give them costs, nnd |
cases on extra pllownnce
“The city of New Nochalls s |

bored for many years under the h“‘
den of defending law wsuits brotghy
by the wealthier olass, and 1t hin ba.
coms ‘& byword that In ey oY eap
that has ever been tr-u.,‘, 1.
a foregone conclusion that
whoever he may be, will glve
able decislon to the other slds, pesipe
the city.” :

I nosye

Walter IT. Young of Youna, Siageo
& Ititchle, nttorneva for tha fayr l“.
titloners, etated yesterduy that thy b

per cent. rate which the rofory

Tive)

at In the Dickerman chso, ’11*
has proved tho busls on wil
other cases were mottled by the 'Ill

was obtalned Ly a détermiontion
the court nfter reviewing the twolia.
of properties mubmitied as evidance g
valuations, 'The petltioners prody

a llat of abiout 200 propertios thy
out the city ehowing the apps

valuations of experts and thosa

Commissioner. The totals, he sy
nhowed a $atlo of about 65 por cags, (o
the market vaiue, The citv put tp ,
Itst which showed a ratlo of 11.. s
cont.,, of 20 per cent. more than the
murket walue, The refores dage
mined the falr market valne of n,
properties, and tien after decliling o
the §5 per cont, raté, applied it to the
fligure he arrived at.  Thls beough
about the reduction, which sequalles
more than half of the amount of re

duction asked for and =0 fAxed thy
coats an the city, Mr, Youoyg sate!
that 1t was possible to have a deter
mination of different rutes by dlfere:
referces, 1n the 1816 roll casen, how
sver, Rayvmond E. Aldrich was tha
pafera of all, and It wan natural the
tha sama rate should applv {0 ench
cnse,
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AT NOON AT EXCHANGE SALESR

Ta closs eatate of
ACOB A. GEISSENUEIMER, Droo'd.
633 East 12th St.
RET. AYVEXUFS R & C.

4 story brick tenrement with stores.
Blm 25%108 8

6. Moy Remnin on Mo

SPECIAL SALE

N. E. cor. Pleasant Av.

and 121st St.
NOS. 401103 PLEASANT AVE,

SPECIAL SALES DAY
Thursday, December 19th, 1918

ABSOLUTE SALES
|

MIILER & BRETZFELDER, Ersgy.,

Public Auction

00M, }4 VESEY ST, XN, Ty

Ta close an evtate
By mstructions from ANNA M
WARHEN

615 East 14th St.
BET. AVENUES B & ¢

A Nostory bhrick tenement, Siee 21 Wiig
35

rtg-ga for 3 Yeara at 57
\llu + 53 Liberty Sg., Ly,

DEVISEE'S SALE
To close estato of LUDWICG TRATAE

80 East 90th St.

BET. PARK & MADISON AVES,

A large vacant plot 100100 remdy fof lpir

h
EUGENE COHN, Esq.,

A 4 mtory ard bhascment beick apartment | A 3 atore and basstnant hrick and beown.
house with store oo ground floor and 2 wrone ﬂwr]l.n( conteinitg 1) foons and
apartmenta of 4 rooms and bath on cach bath Slze 17 2x100 .8
upper floor, =g 4]

| FETER kL N, ., Atty., LEONARD J, LANGREIN, Eag., Atty,
| 253 K. T3d St., Oy, M Broadway, €1y,

Ll QL'IDA TION SALE
! S. W. cor. Hull Av. and 209th St.

BRONX

s e,
All‘

nhllnm Improvemant, Execlignt 1

37 Broadway, City.

To close eatate of WILY
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ESTATE SALE
320 and 322 Twelfth Street

WEST NEW YORK, N. J.
(TO BE SOLD SEPARATELY
Two Jatort and Wsement brick apartiment hoises, Eize 33 125100 pach
NILD S & JONINSON, Esge,, Attys,, 11 Wall S0, 85 Y,
Ta sloss esjate of CIRARILS OTFTVIAN, Deo'd
Emerson St & I’rcscott Ave. lnwood Section
prising &7 lots in the Inwood = --l\.:.ll- -

JANM W, NTLES, Dec'd.

ENTATE,

A i y Aapwe ARtiNHon of Improveltiet -»'-' s
Eroinca winy. sl \uu statlou nt Dyckitian and 2071k Sta., & fow blocks fro l'--.-:
5077 may remain for 3 years at §'
EHRICH. WHILELER & WALTER. Esgs.. Attys., 00 Wall sr,, €1y
Write for Booklet
1 Nassau Stzerer, Telonlinne
New Yark Clis (VN BE=s Fiir
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Valualile for en Inst
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ve value;

A1 Nassau EMireer,
NoXY, Oy

OLD CEDARCLIFF HOTEL—OVE
850 Fett ant on Main Pelh.im noad

o

BING BANG BARCAIN!

N. Y. 8 Acres

RLOOKING DANENPORT NOOw
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‘| Among the Hills
SAULE O RUAT,
Kenneth Ives & Co,,

Eust 4201 50 Surray JILL Q0

Modern Bungalow A Liitle Gem
|11 :’ '
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MORVGALE LOANS,
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—

Mortgage Money

Conservative lcans on
well lecated properties,

CHAS F NOYES Co.,

42 WILL Phene John ;H“n
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We Solicit Your Roqg
Robert E. Farler Oroamization
Dept: of 1
7th Floor, 12 Last 4415
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